wlo-Sri H.N. NAGARAJA SETTY _ - S

TRUST DEED

This Deed of Trust is made and executed on this the O1st Day of August,
2017 (01.08.2017) at Bangalore By | i

Sri H.N. NAGARAJA SETTY

S/o Sri Nagal«inga Setty

Aged about 70 years

Residing at No.56, 1st Main Road

Near Jataka Stand

Palace Guttahalli,

Bangalore - 560 003

PAN NO.AZVPS8431K A

Herein after called the FOUNDER of the Trust of the 'Oﬁe-: Part. s

Ty - -

AND

1.Smt. K.K. INDIRADEVI
Aged about 62 years,

o r-&-?*"‘ i

Residing at No.56, 1st Main Road : LN ¢
Near Jataka Stand Sk - T A
Palace Guttahalli, T
Bangalore - 560 003 Sy

PAN NO. AANP18463L

2. SRI N. SREEHARSHA
Aged about 42 years A
S/o Sri H.N. NAGARAJA SETTY Heg s S tel
Residing at No.56, 15t Main Road, Gl e 4
Near Jataka Stand : el 70
Palace Guttahalli, | i, s
Bangalore - 560 003 : : S
PAN NO.BLJPS7332E S =P
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3. Smt. SNEHA DRUVA KUMAR
W/o Sri N. Sree Harsha

Aged about 35 years

Residing at No.56, 1st Main Road
Near Jataka Stand

Palace Guttahalli,

Bangalore - 560 003

PAN NO.BLJPS7332E

HEREINAFTER called the TRUSTEES which expression shall include
the TRUSTEE or TRUSTEES for the time being hereof, of the other part.

WHEEREAS the Founder Sri H.N. NAGARAJA SETTY is desirous of
forming a Trust with Trustees named above and whereas the Trustees
have also consented for the same and Jjoined this deed and whereas this
deed has been drawn to register with the Jurisdictional Sub Registrar.

NOW THIS DEED WITNESSETH AS FOLLOWS:

1. The Trust shall be called " KASHIPATHI EDUCATIONAL TRUST"
and its Central office shall be situated at No.56, 1st Main Road, Near
Jataka Stand, Palace Guttahalli, Bangalore - 560 003 or at any other
place as the Trustees may determine from time to time.

2, The Trust hereby created is not revocable at the instance of the

Founder of the Trust at any time and under any circumstances.

3. The objects of the Trust shall be:

a) To start, run and support Educational Institutions and related
Research Centres and to take other and steps calculated to

further the cause of the Education;

b) To start, run or support schools, colleges, Training Centres for
providing Clinical Vocational and other types of institute
which would further thecause of education.

c) To give scholarships, medals, awards, prizes books etc., to the
students of allcastes and creeds;
d) Tomake donations or contributions for the relief of people

distressed in Floods, Cyclones, Earthquakes or any other

natural calamity.
€) To give food and cloth to poor children;
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f) To organize and run schools under the affiliation and

recognition of BSE, Karnataka, CBSE, and / or other Central,

State Board and non-governmental agencies within India

To train teachers and workers in ideals and practice of the

true spirit of the education and learning

h) To undertake ' propaganda, training and education of the
masses either of its own or in co-operation with similar
Agencies working for the cause of all round development of the
Society

i) To acquire and maintain the movables and immovable

properties for achieving and said objects.

To advance any other objects of general public utility

connected to main objectives.

g)

j)

4. The Founder of the Trust hereby transfers to the Trustees a sum
of Rs.25,000/- (Rupees Twenty Five thousand only) as nucleus to be
held by the Trustees for the benefit and the use of the Trust and has

vested in the Trustees for the purpose of the Trust.

5.  Theabove named trustees shall constitute the Board of Trustees,
the Board of trustees shall have the power to co-opt one or more
members of Trustees, provided that the total number of Trustees, does
not at any time exceed Five. Sri H.N. NAGARAJA SHETTY, the Founder
of the Trust nominates Sri N. Sree Harsha as Managing Trustee for life
term and he can delegate his power to any other Trustee/s during his

absence or illness or disability as the case may be by executing a GPA.

6. With a view to carry out the objects of the Trust hereto force
mentioned, to augment its funds and administer them and in the
discharge of their duties, the Trustees shall have the following powers:

(@) To receive any money or further assets in any shape or
form as and when given by the Founder of the Trust or

other person or persons;

(b) To collect funds by donations, subscriptions,
grants,presents or contributions and other offerings;
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(c) To acquire on lease or by purchase or othérwi oy

(d)  To invest the trust funds in i
A confirmation to provisi
Section 11, 12 and 13 of the Income Tax Act, lgﬁl\rlsmns :

(e) To reqeive, collect or realise or cause collection orrealisation
of all interest, dividends, bonus or premiums to accrue due
on all or any stock, funds, securities, shares, debentures or
deed or documents of like nature;

9 To execute or negotiate all the necessary papers
anddocuments (whether negotiable or non-negotiable) to

re;ceive moneys and other assets and to grant receipts and
discharges;

(8)  To represent the Trust in all Courts (original or Appellate or
before any authorities and departmentsof Government,
Semi-Government or Local Authority)

(h) To sign and verify all pleadings, memoranda of
appeal,petitions and applications of all kinds to
compromise, abandon or refer to arbitration whole or any
part of the claim by or against the Trust, to engage lawyers
and to take all necessary steps

(i) To borrow for the purpose of the Trust or without charge
upon the assets of the Trust;

() To meet all the necessary expenses incurred or to be
incurred in connection with the creation and execution of

this Trust;

(k) The Bank account shall be opened in the name of the Trust
and the same shall be opened by Sri H.N. NAGARAJA
SHETTY. Such accounts shall be jointly operated by the
Founder of the Trustee and the Managing Trustee or such
Bank Accounts may be operated by such persons as
authorised by the board of trustees from time to time. In
case of death or retirement as a Trustee’s the bank account
shall be operated by any of the Trustees on such
authorization by the board of the trustees.
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7. The powers enumerated in paragraph No.6 above shall be
exercised by the Trustees subject to their satisfying the conditions laid
down in Section 11, 12 and 13 of the Income Tax Act, 1961 as amended
from time to time so that the Income of the Trust will be exempt from

Income Tax for each and every assessment year.

8. All the Trustees shall be the Trustees for Life. In case of any
vacancy against Life Trustees occasioned by death, resignation or
incapacity or otherwise, the remaining Trustees shall appoint another

person as Trustee to fill up the vacancy.

9. If a Trustee is not appointed by the remaining Trustees within
two months from the date of vacancy, the Founder of the Trust shall be
competent to appoint a new Trustee to fill up the vacancy. In all such
case, until the appointment of a new Trustee, the remaining Trustees

for the time being shall continue to administer the Trust.

10. The Office of the Trustees will be honorary and the Trustees shall
not be entitled to draw any remuneration for carrying out their duties
but shall be entitled to be paid their actual travel expenses and other
incidental charges incurred by them for attending the meeting of the
Board. The Board of Trustees shall meet from time to time (but not
later than three months from the meeting held last) as and when
necessary to transact business and for considering the betterment of
the Trust and its assets. The Quorum for the meeting shall have a
casting vote in case equality of votes and Majority decision will prevail.
Decisions of the Board of Trustees may be made at a meeting or by
circulation of papers to them. Normal matters of routine nature may be
circulated and decision obtained. The important matters are to be
decided at the meeting. All matters arising for disposal shall be decided
by a majority of the Board of Trustees present at the Meeting. The
Chairman Presiding over the meeting of the Board of Trustees shall

have a casting vote in the event of equality of votes, in addition to his
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11. The Trustees shall have power from time to time to make and alter

such rules and regulations with regard to the conduct of the business
and all matters in respect of duty hereby vested in them as they may
think proper. The Board of Trustees, if they so choose and for the
benefit of the Trust, may delegate by means of resolution in writing any

or all of their powers to any one or more of them or any other person or
persons for such time, and purpose as they deem fit. To do all other
acts, deeds, matters and things which they deem necessary for carrying

out the objects of this Trust or its administration.

12. The Trustees shall be at liberty to add or to alter to abrogate any
of the provisions of the Trust apart from the object of the Trust, in a
manner not inconsistent with the objects of the Trust, in stipulation
laid down in paragraph 3 of the Deed and the provisions of Section 80

G of the Income Tax Act, as amended from time to time.

13. The Trustees are wholly indemnified against any expenses and
loss incurred or suffered or any payment made by them in the
administration of the Trust and such expenses, losses and payments

shall be borne by the Trust and none of the Trustees shall in any way

be personally liable or responsible for the same.

14. The Trustees shall maintain a true and correct record of the
receipts, payments incomes and expenses and transactions of the
Trust. The Books of Account of the trust shall be audited by a qualified
auditor or a Chartered Accountant every year if required under Law.

i.e., commencing from 1st April to the 315t March of next year.

15. In the event of dissolution or winding up of the trust, the assets
remaining as on the date of dissolution shall under no circumstances
be distributed among the trustees, but the same shall be transferred to
another charitable/educational trust, whose objects are similar to those

of this trust.
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THIS DEED ON THIS 1st Day OF AUGUST, 2017, AT BANGALORE.

WITNESSES: [ﬁ{ F(g(‘\h/l%gg/mf ‘%

1. JA- K- gm dotr }-9""";
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No- 56 EoyaRd S

5 = 2. o Lo Ml
l&m—&& &“Rﬁn@gx & .
WLy S6 605D

{

5.

2 ReKh- R TRUSTEES
po-29, 4™ Crosy

Muneshedora block

Bqna-\{a'ﬁ -8 3

Drafted By Me:

"
Venkatesh R.Bhagat,
Advocate,
Bhagat Law Chambers,
No.100, Donna Bas Tower,
First Floor, Railway Parallel Road
Kumara Park West
Bangalore-560 020.
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